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Alternatives to Foreclosure 

Options to keep the home 
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Options to leave the home
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For more information, see www.irs.gov. A loan modification may be necessary if you
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Source: http://www.ftc.gov/bcp/edu/pubs/consumer/homes/reo04.shtm



Short Sales – A Brief Explanation
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The Short Sale Process
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•

at www.MakingHomeAffordable.gov

www.hopenow.org

page:         http://www.makinghomeaffordable.gov/contact_servicer.html



Foreclosure Process & Timeline 
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Upon receiving an eviction court order, the sheriff will evict all occupants.
respond, the new owner will file for eviction proceedings with the court. 

Exception for this timeline is when the occupant is a renter. In this case, the new law 
requires 90 days notice to the renter before the new owner can file for eviction.



Useful National Resources
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http://www.makinghomeaffordable.gov

http://www.freddiemac.com/avoidforeclosure/stop_foreclosure.html

http://www.housinghelpnow.org

http://portal.hud.gov/portal/page/portal/HUD/topics/avoiding_foreclosure

http://www.hopenow.com

http://www.irs.gov/newsroom/article/0,,id=174034,00.html

http://www.irs.gov/individuals/article/0,,id=179414,00.html

http://www.rentalforeclosure.com
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